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LEASE OF THE N.C. B. R.

ACTION INDEFINITELY POSTPONED,

Rareren, Nov. 11—-9 I, M.
At the meeting of the Btockholders of the
North Carolina Bailroad, held in this city to-day,
wetion in regard to the lease of the road was
\ndefinitely postponed by the Btockholders and

the Slate vote.

NORTH CAKOLINA RAILROAD.

Ouar special telegram announces the
defeat of the proposed lease of the North
Carolina Railroad by the united vote of
thi private stockholders and the State.
'This is a vietory of the press over the
Railroad ““ring ”—a victory of the people
of North Carolina over the men who have

been preying upon their misfortunes.

We see in it a warning to the Legislature
soainst a continnance of the corrupt and
cxtravagant legislation of the past ses-
sion—a warning which will and must be
headed.

Death of Colonel Jenkins,

We learn with regret of the death of
Col. Wa. A Jexkins of Warrenton, very
suddenly, on the 9th while in attendance
upon the Halifax Court. Colonel JEN-
1vs was a leading lawyer, having been
elected twice Attorney General of the
State, and served with some distinction.—
He has frequently represented Warren
County in the Legislature. He was a gen-
tleman of character and ability, and his
loss will be much felt.

Another Heavy Loss,

We are grieved to learn that the Rocky
Monnt Cotton Factory of Mr. W. S. BATTLE
was destroyed by fire about noon en Wed-
nesday. Dnt a few weeks ago we recorded
thie loss by fire of the gin-house and mills
of Mr. Rarrne at the same place. The
TPactory was one of the most extensive in
tho State and gave employment to a large
number of persons in that locality. We
are glad to know that there was an insu-
cance of some twenty-five thonsand dol-
lars in the Liverpool, London and Globe
Company, but this will cover but a small
portion of the loss. Mr. BarTLe is one of
the most iheral, enterprising and public
spirited eitizens of the State, and he will
linve tho sympathy of all who know him
in this secon: misfortune.

The destruetion of this Factory is some-
thing mwore than o private loss. It will
¢il=et that entire community. We hope
Lo will be able to rebuild his Faectory, as
ho lias his other building, and can soon be
at work again.

We have not been informed of the cause
of the fire. Weo cannot conceive that
u man who is so just, high-toned and lib-
eral in his dealings with everybody, white
and black, conld possibly have given aby
caase for the destruetion of his property.
Vet this second loss looks suspiciouns. I'or
tho sake of the reputation of that section,
and i behall of human nature, we hope
that it was not caused by the torech of an
incendiary.

Wi elip the following from the Balti-
Sun of 10th instant :

VIR

FLAIGRARTS FROM N()l‘.'i'll OAI'..I."H..IS.\.—A. con-
.wlerable portion of the population of North
Caroling eontinue to desert their native eoil to
malke their homes in the Weat., Yesterday seome
tifty or sixty arrived here—men, women and chil-
dren —from the vieigity of SBalem, in that Btate,
and Forsyth connty, and making themselves com-
rortable in the well warmed depot building of the
ilaltimore and Ohio railroad, on Camden street,
there remained until the train started with them
for the West, They aro to locate at different
points in Illinois, Iowa, Missouri, &c., and in the
cuse of familics the men have generally been
cat beferehand and muade some provieion for
homes, whiie the young eingle men rely for
the most part on tinding employment at farm
and othoer labor at better prices, they say, than
th~y can get in North Uarolina,

That North Carolinians should continue
to desert their native soil to make their
Lomes in the West is more a matter for re-
et than surprise.  Every lover of the
$State must feel intense regret that our
poople should for reason or bad,
deem it necessary to leave North Carolina
in order to better their fortunes. Our popu-
lation is teo small to develop the resonrces
of the State. The great pressing want of
North Carolina is labor, skilled and un-
skilled, to till the soil, to build and work
factories and to complete works of inter-
nal improvements. The available force
15 entirely mmeadequate to the great work to
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be done.

n view of this fact efforts have from
time to time been made to induce a por-
tion of the large number of the emigrants
daily erowding upon our suores to look with
a favorable eve upon the attractions North
Carolina presents to industrious settlers.
Instead, however, of theso eflorts being
sueeesaful ; instead of adding to our popu-
lation, we aro unable to retain even the
small number we bave heretofore had.—
This 1s not the only considerable body of
North Carclinians who havesonght homes
in tho West.

Nor need we be sarprised at it. So long
as Governors and Judges are partisans and
by their actions, both private and official,
apparently seck to foment discord, and to
administer the law and the Government in
tho interest of a party, and not of the peo-
ple, wo can neither expect to draw emi-
granis here ner even retain the population
we hiave,

<0 long as freedom of action and speech
can be excreised in other States we can-
not expect people to remain here where it
1s sought to be prevented. It does not
tend to give confidence to people in the
State or out of the State, to see the Gover-

nor of North Carolina, in the most formal
manner, claim the right under the Constitu-
tion to exercise powers for which that
instrument affords not the slightest war-
rant, and which it expressly prohibits—we
refer particularly to the right of the Goy-
ernor, without the consent of ihe Legisla-
ture, to declare portions of the State to be

in insurrection and thereby to ‘“‘suspend
all civil law.”

The position Governor Holden has taken

in this matter as a question of law is per-
fectly untensble; as a matter of fact a
most disastrons onpe to the interest
of the State., If such arbitrary power
be vested in the bhands of the Gov-
ernor cur people will do well to consider
at once the shortest mode of altering the
Consttuition. If this power be not vested
in him it is only incunmbent on them when
next they make a Governor to be careful
to select a man who can understand the
Constitution which he swears to support.

Orange and Chatham.

In commenting upon the action of the
Supreme Court in the late contempt case
we said: ‘‘No greater evil can befall a people
than for them to have, or te think they
have, a weak, or partisan, or corrapt Ju-
diciary. The quick result of such an evil
is & reluctance to appeal to the Courts, a
greater willingness to seek redress by
private and violent means, fo which men
are already too prone.”

The recent occurrences in the counties
of Chatham and Orange painfully attest
the truth of what we then said.

All the information we have had from
that portion of the State satisfies us that
the people there were not actuated by any
political considerations or by any antago-
nism to the negro race. They sought only
security and protection for person and
properiy. An unprotected widow’s daugh-
ter was in constant danger of being
ravished. The would-be ravishc» was
hung. Three barns with their contents
were burned on one night and at the same
hour of the night. Two persons engaged
in the burning, and who delayed it antil
the crops were housed, in order to strike a
heavy blow, were hung, and a third was
shot. We are informed that these are all
of the cases in which life has been taken

in that section. Our statements in regard

to these matters can be relied on, for our
information comes from trustworthy

sources.

The people of Orange and Chatham

have been greatly misrepresented in so far
as they have been declared to be acting

from a partisan or political stand-point.

The excitement and indignation and bitter

feeling existing there has not been exag-

gerated nor could it well exist in a higher

or intenser degree. The caunse of the feel-

ing has beec. misrepresented. We are

satisfied there was no intention or desire

to override the law, to overturn the gov-

ernment, to resist any lawful officer or to

molest any unoffending person. The
people there declare. and we believe they

are sincere in the declaration, that they

have songht and still seek only to make
good the deficiency of the law and thus to

sceure themselves, their families and their

property. To protect life, to protect
property, to protect virtue, they deemed

it necessary to infliet summary punish-
ment by summary process. They deemed

it necessary because they had no counfi-
dence in the impartiality of Judge Tour-
gee, or in the impartiality of Goveraor
Holden. This is the explanation which

all of our readers have doubtless sought in
regard to this whole matter. We spoke
truly last Summer when we declared no
greater evil could befall a people than to
have or to think they have a weak, or parti-
san, or corrupt judiciary. Wespoke truly
when we declared that the quick result of
such an evil would be a reluctance to appeal
to the Courts, a greater willingness to seek
redress by private and violent means.

We have all along been satisfied as to
the real cause of the troublous condi-
tion of affairs in the so-called insurrection-
arv counties. Wehave, however, refrained
from giving our opinions in regard there-
to, because friends in thiat section have
advised us that the feeling against Judge
Tourgee was so strong as fo make it im-
prudent to direct any more attention to
him than he was alrcady attracting, in view
of the fact that he was about to hold his
courts there. The action of Governor
HorpeN in deelining to send undisciplined '
troops under incompetent officers has, we
aro informed, averted a catastrophe that
good men felt to be impending, not be-
cause there was on the part of the people i
any hostility to the government or any
partisan purpose in view, but because they
felt sure that undisciplined troops of such |
a character, whether white or black, under l
incompetent, corrupt officers, would bhe
sure to commit outrages that people so
much excited would not submit to, and
that thus a conflict would arise which
could only resnlt in terrible disaster.
These troops, however, were not sent, and
if there be any credit due to Governor

object.
in-law and also that of the teacher of negro
schools as Professors at the University

sccomplishment of a purpose that would
necessarily have resulted in ipjury to the
Cape Fear section.

portance in that it shows the power of the
press in: Nurtn Carolina—that it can des-
troy the best coicocted sclicmes of the

longer resist the wili of the peopls when
declared by an independent outspoken
press.

“.ﬂ Coﬁm;)n Schoiolir.
We clip the following from the Salis-
bury O/d North Stats :

“Bapispuay CoxxoN ScmoorL —We learn from
s gentleman who traveled with Mr. S. 8. Aehley
Superintendent of Public Instruction, on the N.
C. Railroad & few daye eince that that officer wiil
visit Balisbury in & few daye, sud that Le is pre-
pared to farnish funde to the Common Bchool in
this place at the rate of fifty cants to everyinhab-
lant.

Alr. Aeshley has gone to Concord and will stop
Lere on his return. In view of this fact would it
not be well enongh for the Board of Common
School for the city to have a meeting immediate-
ly upon his arrival here, if not before and at the
time.

that Mr, Ashleyis prepared to farnish us thie as-
sigtance.”

We are glad to learn that Jr. Superin-
tendent Ashley is at last prepared {o take
some pra-tical action looking to tie re-es-
tablishment of our Common Schools.

If any act of this man could sarprise us,
we would be surprised at his allowing the
people to ascertain his ability *‘to furnish
funds to the Common Schools™ through the
courtesy of a gentleman who traveled with
him, and not officially and through the
public press.

We are not, however, surprised at any-
thing this man may do. He seems to re-
gard himseif as an absolute monarch in
all matiers pertaining to education in the
State. The people of North Carolina who
pay for the bread that goes into his mouth,
he seems not to cousider in any other light
than as a sonrce for revenue. So faras
we know he has not deigned to say whatis
the plan upon which he intends to procesd
in discharging the daties of his office. If
he were not a mualignant, bitter partisan

he would have pursuned a econciliatory
course, one which, if

it had not already
resulted in the gevera! re-cstablishment of
our scheols, would have doune much to
the accomplishment of that most desirable

The appointment of his brother-

were doubtless due to him. In this, asin
every other act, Lhe has shown ;a willful,
wanton disregard of the wishes of the
people. His speech atthe late Conventicn
of Teachers in New Jersey was grossly in-
salting to the people whose representative
he professed to be. We leara that Lo one
tertained his audicuce for some time with
disparaging remarks and attempts to throw
ridicule upon our people.

If there were no othier ueed for a Con-
ventiou we should faver the call of one in
order to abolish the oflice of Superinten-
dent of Tublic Ianstruction, IMr.
Ashley of the burden of educating so igno-
rant a people as he seems to consider
North Carolinians, and retaru to the old
order of things under which we had ef-
ficient schools. We have heard it sung-
gested that there may be a coniliet be-
tween the views Mr. Ashley entertains in
regard to the Edncational System of North
Carolina and those entertained by the
instructors of private schools and colleges.
Whether it be desirable to destroy private
institntions of learning or to absorb them
into one public system is a question to
which we certainly cannot now give an
aflirmative answer. Agaiust such a propo-
sition nu stronger argument can be used
than the simple fact that Mr. Ashley is the
Superintendeust of Pablic Instruction in
Korth Caroling,

We trust Mr. Ashiey will have the good
fortune to travel with gentlemen from
other parts of the State, if, upon their re-
turn home, they carry tho welcome intel-
ligence that he is preparcd to furnish
funds to opcen the schools.

reliave

From the Baleigh Sostinel,
Meeting of the SNtockiiolders o¢f the
North Carolina Railroad.

The Stockholders of the above named
road assembled at the Senate Chamber.
Before the meeting was regularly organ-
ized, Mr. J. U. Kirkland, of Oravge, pro-
posed to have an informal meeting of the
private Stockholaers, to ponsider whether |
or not they should go into the proposed |
meeting.

Mr. Badger, State proxy objected on the
ground that it would amount to « prelimi-
nary meeting wherein the affairs of the
Road would be discussed and the State
had a right to be represented in such meet-

Honpex for discreet action in the premises
we are not disposed to withhold it from |
him any more than in this connection—we |
are disposed to enquire how far he may be :
responsible for having brought about a |
state of things that so imperiously de-|
manded discreet action. Instead of the|
militia a company of United States troops |
were sent to Chapel Hill. This company !
has recently been stationed at Goldsboro’, |
and if kept under their usual discipline
will not give any cause of offense. Wc!I
are informed that although the peopie of!

Orange do not consider it necessary to have |
any soldiers quartered among them, theyl
make no objection to United States troops, |
in the hope that they will have such an in-

fluence in the county as will prevent the !

call for action outside of the law. This
being our hope and expectation we have
felt at liberty to refer to Judge Tourgee
and to state what we honestiy believe to
be the cause of the trouble. We presume
it will be usedless to call upon Judge
Tcurgee to resign and absurd to expeot
Lim to do so. Wetrust, however, that he
will maturely consider the propriety of ex-
changing Circuits with some of his brother
Judges fora few terms, at least, and thus to
allow time for old sores to heal.

The North Carolina Raillroad Lease,

We call the attention of our readers to
the proceedingy of the Stockholders of the
North Oarolina Railroad in the meeting
held in Raleigh on the 11th instant.

We regard the defeat of this project as
of very great significance and of very
great importance.

commission of such crimes as may seem to |

| ings, she having the largest amonnt of in-

terest to guard.

After some discussion Mr,
proposition was rejected.

The meeting was then regulaily organ-
ized by calling Giles Mebane, Ecq., to the
chair, S. H. Wiley and I'. A. Stagg were
appointed Becretaries.

The following copmunication from
President Smith was read by the Secreta-
ry :
1o the Stockholders of the

North Carolina Railroad :

GENTLEMEN—On the 15th of October
lagt the President of the R. & G. R. R.
Co. made a proposition to the Directors of
your Company to lease your road for
twenty years, proposing to pay aununally
$240 000 for the same, the payment of
which to be secured by depositing that
amount in secarities equal to cash in some
safe Bank in the city of Raleigh. Also to
give like security to secure your Company
against any loss or depreciation of your
road and its property. Also binding them-
selves to return to your Company your
road and rollieg stock in as good condi-
tion as when received by them.

The proposition was accepted on the
part of your Directors, and this meeting
was called for its ratification or rejection.
Some have said and complained that the
time was too short for the consideration of
so grave a subject. I therefore respectfully
recommend that the consideration of the
subject be postponed until yoor annunal
meeting, or to some day to be mamed by
your honorable body.

The following letter addressed to Presi-
dent Smith, by A. K. McClare, of Pcnn,,
was next read:

Kirk!and’s

Ravricr, Nov, 10, 1868,
Maj, W. A. Smith, President
of the North Carolina Railroad :
Sir—I propose to leasa tke N. C. R. R.
for myself and associates, cu the basis of
the lease, to be voted on this day, with the
R. & G. R. R. Co., with the following mod-
ifieations:

It is of especial importance to the peo-
ple of this section, because it prevents the

I will pay as an annual rent:l for said N.
C. R. R., $265,000, payalLie quarterly—

Perhaps, however, it is of greater im- |

“Ring" that the Radical party, with Gov- |
ernor HoLpEN 8t i's head, dare not any

Ali classes of our citizens will be glad to learn |

the payments to be secured Ly satisfactory
collaterals, and satisfactory security to be
given for the rolling stock. &e, of the Com-
any.
; I?’ebpcc!fuﬂy refor to Henry Ciews &
Co., Biulers, 32 Wall Street, New York,
and to Cu', Thos. A, Scott, of the Penn.
R. R. Co., esto the ability of myself and
associates to comply with the conditions of
this proposal.

tespectfully yours,

A. K. McOLtRE.

. Mr. R. C. Badger was then announced
as the Governor’s appointee as State
| Proxy. Mr. Badger arose and said : That
.lwhen the appointment was tendered to
| him, on the 19th of last month, he accept-
‘ed it with the distinet understanding that
neither he (Mr. Badger) nor the Governor
| were to espress an opinion as to how the
|vote of the State was to be cast in this
| matter. That he (Mr. B.) was to come in-
| to this meeting, listen tc the arguments
pro and con, and then report to the Gover-
nor and receive his instructions how to
| vote so as to secure the best interests of
the State.

The recommendation of President
Smith to postpone was next discussed.

Gov. Graham said in substance that
while he was opposed to any lease whatso-
lever, yot he favored the proposition to
| postpone the question until the time spe-
cified. He did not believe that the N. C.
Railroad under its charter could legally
make the lease or the R. & G. R. R. Co.
could take it. He thought such a proce-
dure upon the part of those Companies
would render them liable to a forfeiture of
their charters, Here Gov. Graham cited
varions authorities and instances in sup-
port of his position in this matter. He
concluded his remarks by a strong and
eloquent argument against the policy of
forming combinations to build up cities
and ports of other States to the detriment
of those in our own State.

Gov. Graham'’sspeech was searchingand
close in reasoning and effective and elo-
quent in delivery. He was listened to at-
tentively by all present, and his argu-
ments scemed to have made a deep im-
pression upon his hearers. We regret that
cur limited space preveuts us from giving
the entire speech.

Mr. Merrimon said that no question was
properly before the meeting, and in order
to bring the matter whieh they had met to
discuss squarely before them, he moved
to approve the action of the Board of Di-
rectors of the N. J. Railroad Co., in accep-
ting the proposition of the R. and G. Rail-
road to lease.

Mr, P. C. Cameron said, as he under-
stood it, the question was npon the adop-
tion of the President’s report.

Mr. Gorrell said the report was nothing
more than a recommendation to pursue a
certain  course, therefore, he moved to
postpone the consideration of the matter
until the second Thursday in July, 1870,
the annnal meeting of the Stockholders.

Mr, Merrimon tnought his motion had
precedence.

The Chairman said that the motion of
Mr. Gorrell would open the whole matter
for discassion,

Mr. Merrimon then proceceded upon a
long argument in favor of approving the
action of the Dircetors of the N. C. Rail-
road Co., in accepting the proposition to
leasc,

Mr. Satherlin said that as Me. DMerri-
mon had spoken rathor barshly of Mr.
MeClare, who was now present, he (Mr.
Suitherlinu) had becn iontroduced to Mr.
MeClure by parties of the highest respec
tability and had rveliabie evidence that that
gentlepian was what he represented him-
self to be.  He asked in bebn!f of Mr.
MeClure permission for himm  (MeCluare) to
mike some remaris in defence of him: olf,

Consent being given, Mr, MceClure said
he came withouat a single letter of intro-
duetion, but e had given references to
proper partics, which could not be donbted.
He had never received a single lotter or
notiieation of this meeting. I the matter
Lhad been adve: ed, stating when and in
what mmanner propositions were to be made,
he would have complied with the diree-
tions.

After mentioning that it was in his
power to convinee any reasonable mau of
Lis standing and ability to fill the con
ditions of his proposition, he covcluded by
gaying that the gentleman who preceded
him (Mr. Merrimon) was wroag in his
statement in regard to the North Carolina
Railroad realizing six per cent. from the
lease, that his (McClare's) proposition
(265,000) wonld not pay six per cent | as
the debt of the Corupany wonld have to be
paid.

Gov. Graham said that he had not heard
a word of Mr. Merrimon’s argument that
showed any power, under their charters,
for one to make, or the other to take the
lease, to perfeet sueh a transaetion, the
approbation of the General Assembly must
Le cbtained

Mr, Graham then egited from various
chapters of Redfield, acd from the char-
ters of both roads in proof of his argu-
ments, He argoed that neither corpora-
tion could throw oftf in this manner, the
responsibilities which they assumed when
they sceepted their charters. In alluding
to 2r. MeClure's proposition he said that
Mr. McC. proposed to give $265,000 and
renew his deposits as often as the other
party would, and if they were going into
market, he wag in favor of them going to
the highest bidder. In concluding Mr.
Graham said that sinee he had been upon
the stage of action the commercial towns
of this Stato had greatly improved, he
knew that Norfolk had great natural ad-
vanteges, but he would not, so far as his
vote in this eorporation was concerned,
strip oar own towns of a single particle of
their prosperity.

After some further discussion, on motion
of Mr. Badger, the mesting adjourned for
one hour,

AFPTEENOON BESSION.

The meeting was again called to order.

Mr. W. A. Caldwell took the floor and
argued for some time against tho lease.

Gen. Barringer said he was opposed to
tho present lease, though he differed with
Gov. Graham in regard to the companies
power to lease. He was opposed to the
present lease for many reasons, but there
might arise circumstances from the con-
dition of things which might cause him to
favor some such arrangement. He had
years ago espressed his distrust of the
prosperity of a company where the inter-
est jof the private Stockholders and State
come in confliet.

Mr. B. then proceeded to state some of
his objections to the lease in an argument
of some length. -

The question recurred upon the motion
to postpone the matter until the next an-
nual meeting,

The vote being taken, it was carried.

On motion o1 Mr. Barringer $he vote
was reconsidered.

Mr. Badger called for a stcok vote upon
the question of postponing. Some objee-
i:it:;:;:j being raised, a spirited discussion en-
sued.

Mr. Badger said the reason he asked for
a stock vote was that he was instructed by
the Governor to vote down all proposi-
tions to postpone and then tc vote
against the lease.

After a somewhat lengthy debate Mr.
E. F. Caldwell moved the indefinite post-
ponement of the whole matter.

Mr. Badger said if that should be taken
a8 equivalent to direct rejection of the
lease he would vote for the motion.

The vote being taken, the motion was
adopted.
| On motion Mr, McClure was allowed to
withdraw his proposition.

Mr, Gorrell offered a resolntion appoint-

‘ing Gov. Graham, Gen. Burringer and Mr.
| Welker & committee on the part of the
individual stockholders to memorialize the
approaching Legislatare to take such ac-
‘tion as wonld tend towards placing the
Road under the control of the private
stockholders, the State taking propersteps
to guard her interest.

| The resolution was adopted without de-
| bate.

! On motion the meeting then adjourned,
|
' C¢UR WASHINGTON LETTER,

Military Movementsi _[(rauds—_Butterficld
and the Gold Ring _Fractlonal Curren.
cy—Mr, Boutwell and the Prestdency—
How it s Worked _Grant's Freaks, &c.

WasHiNgTox Ciry, D. C., Nov. 10, 1869.
Dear Jowurnal :—Orders were issued from
the War Departmeut yesterday to the

servico, St. Louis, directing him to send
all disposable recruits of the general ser-
vice, now at Fort Leavenworth, Kansas, to
the third and fifth Infantry, subjcet to the
orders of the Department Commanders re-
lative to their movement. Similar orders
have been sent to officers in charge of re-
cruiting stations in different parts of the
country. ‘This looks like troukle on the
frontier. A communication has been re-
ceived at the Pension Office from s mem-
ber of tho Commission sent to Tennessee
some time since to investigate alleged
frands, representing the corruption which
bas been unearthed as most villainous.
Hundreds of thousands of dollars have
been paid by pension agents upcn vouch-
ers the pensioners never saw. Forgery
and perjury have gone hand in hand to-
gether in accomplishing these frauds. Not
one-third of the money that has been paid
on certificates to colored pensionersin
that section has ever reached them. They
have been deceived as to the time when
their claim was allowed, and whenever
told ‘“to touch the pen’ have done so and
the agenis have given whatever they
rleased to the pensioners whose ignorance
or necessities were easily worked upon.
In many cases they have never received a
dollar. ‘These sharks have threatened ven-
geance upon the Commissioner for inter-
fering with their harvest. It is hinted
that some of the commission have been
conveniently blind to the uabove transac-
tions, yet enonugh is known to errive at a
very fair idea of the immensity of the
swindle. An item of news crept into the
press some fen days ago stating the frauds
were not so great as alleged, it was a de-

vice of the sharks, aided by their friends
in the commission to c¢lose the opties of
the people, preparatory to a whitewashing,
which may not come cif now.

The President has appointed Charles J.
Folger to be Assistant United States Treas-
urer, at New York, vice Genscral Duatter-
fleld, Mr. Folger has acecepted. General
Butterfield was here on Sunday sud had a
pow wow with Bontwell, I:¢ 1s not known
what is the price of Butterticid allowing
himself to be made the scape goat in the
matter of the gold ring that created such a
panic some few weeks ugn, but if the mat.
ter is allowed to drop without a fall and
thorough investigation, notbing will make
the people of the conntry believe that the
coarges made by Jim Fisk & Jay Goald
against the President and family are not
true., Second Comptrolier of the Treasury,
Broadhead, estimates the deeision of the
Supreme Coart just rendered, that the
servants of ofiicers in the military service
are not eutiilod to increased pay under
the act of 1864, saves the government from
the payment of claimns to the amount of
four millions of dollars, and will cause a
saving of about two hundred thousand dol-
lars per uunum hereafter.

The acconnt of the Lreasury Printing
Buare:su does not agree with that of the Na-
tional and American Bank Note Compa-
nie=. For this reason, and becauss of the
discovery of notes in eireulation with the
tmpress of the seal upon them, the print-
ing of fractional eurrency in New York is
temporarily enspended. Chief Wilson, of
the Secretary’s issue burean, started for
New York this morning, accompanied by
a dezen of the female clerks of his division,
who are expert counters of paper and
money sheets. All the blank sheets and
half printed money in the Bank Note Com-
panies will be count«d by the clerks tosce
if their count agrees with the companies
returns and figures. This will probably
occupy ten days or two weeks, when the
printing will be resumed. Thero has been
nothing but delays and trouble ever since
he printing of notes and currency has
been taken from the Treasury building
and given to the New York Bank Note
Companies. The reason why it was done
never could be explained, except upon the
hypothesis that it added another power to
enable Mr. Boutwell to attain the height
of his ambition, tha lladical nomination
tfor President in 1372,

Immense frauds have been discovered,
and additional facts latterly developed, in
drawbacks in the New York Cnstom
House. TIraudnlent certificates or draw-
backs are found in connection with every
class of imported merchandise. Some of
the officials estimate that the amount out,
of which the Government has thus been
defranded, may reach $10,000.000, while
others suppose it cannot be over $1,000,-
0C0. A number of Custom House ofticials
are implicated. A secret investigation is
now going on before United States Com-
missioner Osborn in New York. Solicitor
Banfield is conducting the prosecution. A
half-dozen of the most reliable and ef-
ficient clerks of the Treasury Department
have been sent to New York to assist in
overhauling the books, vouchers, &e., with
a view of getting at the bottom of the
matter. This will probably turn cut as
has all the efforts to catch counterfeiters,
issuers of counterfeit money, dealers in
counterfeit stamps, &e., by the Treasury
Department. It is questionable whether
it is stupidity on the part of the oflficials
or the white-washing or smothering pro-
cess, which invariably follows an in-
vestigation, is not concocted, de-
signed or winked at by the great
mogul of Radicalism himself, With Mr.
Boutwell two things are essentially
necessary. Is he a member of the Lioyal
League or the Grand Army of the Repub-
lic? Is he in favor of the present Secre-
tary of the Treaznry for Grant’s successor ?
Any one who can answer yes to both ques-
tions is truly loil and need not fear the re-
sult of any probing process when the tools
are held by his brethren of the L. L. or
G. A. R Herein the underling differs
from the master, one requires ‘‘loilty” as
get forth above ; the orther, ‘“how much
did, or will, he give ?” Ths same motive
in both cases, one to gain position, the
other greenbacks, which can assume any
shape, houses, lots, checks, bonds, &e¢., so
that they come,

The President has appointed Judge Em-
brey, of Kentucky, to be U. S, Minister to
LEcador,in place of Hon. David A. Nunn, of
Tennessee, whodeclined the appointment a
few days ago. Judge Embrey was known
here during the impeachment trial as one
of Mr. Johnson’s most ardent supporters
and it was generally asserted that he had
much to do with inducing Senator Fowler
to vote for acquitial. How was it done ?

Superintendent of the general recraniting |¥

By wbhom ? Why ? Cauabyoune explain ?
It is mighty hard to keep the bhang of
Grant. Shouldn’t wonder if Brick Pome-
roy would come in after a while for a first-
class mission.

Wiliﬁ,;;_l;ﬁ hﬁd Weldoli Bailroad.

Report of the General Superintendent.

We publish this morning the following
extracts from Col. Fremont's report:

ROADWAY AND WAREHOUSES.

The road bed has been much improved
this vear as it was last, by the new system
of ditching and ballasting aathorized by
yourself.

We have put in 1100 tons of new, or re-
rolled rails, and cat off or welded up the
ends of 1000 tons of old rails and repaired
the track until it is at this time as good as
it has been at any time in the last ten
ears,

With the addition of five (500) hundred
tons of new rail ihis fall, and fifteen (1500)
hundred tons during the next summer, we
may expect a very good and safe track for
the year.

Cross-tics are now supplied in sufficient
quantities at thirty (30) cents each.

My estimates for new rails will not be
considered largs by railroad managers,
when I say that the old rails now in the
track have been there since 1850, and have
borne the heavy transportation of a fonr
yeara war in addition to its regular busi-
ness before and since that time,

I conecider one thousand tons of new
rails (for the main stem) annnally, to be a
fair estimate of the qunantity reqnired to
supply the regolar depreciation and main-
tain a good track, and they must bo of the
best quality.

I will here remark that the rails we have
received from the AbLostt Rolling Mills at
Baltimore, seem (o be of o very good
quality, better thau auy we have had since
the war, and equal to the best I have seen
on this road.

New warehouses have been constructed
at ““ North East”™ and ““Duplin Road”
this year, and thorough repairs made at
all other stations—especially at Iaison's,

been repainted and whitewashed ; the re-
maining ones will soon be completed.

Very little outlay next year will be re-
quired for buildings of eny kind on the
line of the road, and I am pleased to in-
form you &s I now do, that I think our ex-
traordinary expenses can and should now
cease,

The Company’s business is now better
accommodated with warehouses, station
houses, and freight cars, than i$ has ever
been since I have had the honor to serve
it—say within fifteen years,

With due economy and a fair business
year, we can certainly be ready to begin
to make dividends (after its close) to the
Stockholders, whe have waited long and
paticntly for them.

NEW BRIDGES.

The new bridges commenced last year
over the North East and Nense Rivers,
have been completed and paid for this
year.

The bridge at “*Quanky” Creek, at Hali-
fax, has been completely rebuilt—new
arches put in and made pernaancatly good.
Timber bas becn sawed and masoury
commenced for a new bridge over “Tar
River,” near Rocky Mount.

I do not propose to do more next year
to the remaining bridges than to complete
the Tar River bridge; only two move small
ones remain to be rebuilt te complete the
repair of damages caused by the war.

Our trestles are all in excellent order.

MACHINERY.

The machinery has been keptin good
order and is in good condition for the win-
ter’s work. ;
We have purchased no new engines this |
your, and I do not think it will ba necessa- |
ry to do so for the next year. I
We have rebuilt two of our old engines, |
the ¢ Goldsboro'” and **Tarboro’,” and
are now engaged on two others, *“‘Indus-
try” and “Job Terry,” the latter to be
made a firet-class freight engine, and the |
former will be used for a material train, |
which will give one cr more engines to the
passenger service by relisving the Orange ]
from material train duty. .
We bave recovered the last engine from |
the Ilcanoke river, the ““Guilford,” and it
may be repaired for a_second-class engine. |
We have one hundred and eighty-six |
(186) box cars and seventy-four (74) flat!
cars, with thirty new ones to be completed |
in one month, and twenty gravel cars. 1
The enlturc of grapes and frait general- |
ly will require some specially construeted
cars, or cars with softer springs aud great-
er ventilation for their transportation than
our ordinary freight cars.
I bave a plan for arranging our present
cars for this purpose, in order to save:the
cost of new ones, for the season thess ar-
ticles are ready for market our other ton-
nage is usually very light.
Our passenger equipment needs sowme
addition—four new coaches are in course |
of construction for this purpose, and with
a few baggage apd mail cars will make our
equipmeant for passengers ample. We_have
nine first ciuss, seven second elass, six
third class cars, and six mail and baggage
cars.
We have fifteen first class engines and
five more second and third class in good
order.

TRANSI’'ORTATION,

There has been a small decrease in the
amount received from way or local travel,
while the number of persons carried has
inerensed &8s compared with the preceding
year—due to a reduction in fares by the
sale of ‘‘return” tickets, indacing more
travel, but it has not yet prodnced an in-
crease of receipts, as it will undounbtedly
do as soon as the people along the line be-
come accustomed to the fact that they can
go to their market town and return for
one fare instead of two. KEight thousand !
more persons have traveled short distan- |
ces, or have been on the trains, with n,l
diminuation of less than $2,000 in receipts. |
The throagh travel has increased three

or four thousand dollars, with a corres-

ponding increase in the number of passen-

gers transported.

The freight accounts show a small de-

crease due to the loss of husiness that we

formerly had with the Norti Carolina

Railroad Company, which, in consequence

of a combination against this line, has en-

tirely ceased.

Our through transportation business to
this city and places beyond has materially
increased.

Our local freights have also increased
very handsomely and but for the loss of
the North Carolina freight, our receipts
this year would have been $75,000 more
than they are now.

NEW TRAFFIC—FRUIT AND VEGETABLES,

In consequence of an unfavorable sea-
son, our vegetable and fruit transportation
business has been very light. We had
reason last year to liope for a Jarge increase
in this branch of our business during this
year, as stated in my report, but with late
frosts and an unusually dry season the es-
timates embraced in that report could not
be realized,

All I desire to say here is that this road
is located in a section of the South espe-
cially adapted to the growth of early vege-
tables, and early and rare fruits, which en-
ables the farmer and horticulturist to send
their products so rapidly and cheaply to
market that the value of the lands and the
consequent prosperity of the road is great-

Wilson and Joyner’s—all except two have !

' of November,

- e ————

Northorri Mnl ?;tla does not Yeso
large and valuakle one; eup. le :
' becoming arot.lsed to the m%rt:nhc: u:ti
this eulture will be greatly disuppointr‘d)

L have labored early and late in tryip,
to encounrage this new business for th{)-
mutual benefit of our people and railropde,
and I am sare with some success uh'ea'd v
and with good prospeects of largely i';{‘.
creased prosperity from this soures in U-‘,.
not distant foture, )

LOCAL AND THROUGH FREIGHTH.
There seems to be a great deal of
understanding abont the
governs in fixing the
freight rates.

In my annual report for 1866 | explain-
ed the principlo that governed in mukin.
charges for long and short distances o,
the same road, and in my annual repert
for 1867 I more fully discussed and’ oo
plained the whole subject, and the reason.
that governed in making freight tarifrs,

I respectfally refer yon to those renom
and the report of the committee to who
they were referred in 1867, srstaining p)
views on the subject. SR

The whole principle may Le stated in
few words. Looesl freight and pusseng
rates are made just high enough to puy 1l .
cost of operating, and o ressonable diy
dend to the stockholders. I
so the road conld not be opersted
great length of time,.

Sappose there are persous living at
distance that desire (o serd their freiply
or to travel over your road, if they can qo
it as cheaply as they can by some com
ting line, therce being two more i
competing for this busines:,

If we say we can only earry"them or the
goods at local rates, we will fail to take wny
portion of them, and onr road will coutin .
to run empty, or partially éMpty, ca

If on the contrary, we will carry th:
as low orlower than any other line, we will
get some additional business at g rate the
will pay a profit, large or small, accord
to the rates we ars able to obtain.

' We will thus be enabled to build up «
 through business that will yield a profit,
which amount can be substracted from (1o
amount we havo been realzing {rom
local business and thus be ens
duce the local rates.

. On the other hand, if wo ingiol
certain high ratoe for the busine
must be competed for, we may lose i
gether, and the local freighters must col
| tinue to maintain their r
| themselves, nnaided.

| SULRTACE RAILWAYS,

| In my last annual repori I eslled atte
| tion to this subject, and I desiro to reen
to it here.

I think one of the sur 1Y
| ereasing the receipts o7 this Comy

by & constraction of Ialteral hranel
points that will be certuin io ! M
ative. Such as a branch o Jacksonvills
Ounslow county ; anothier to Greenville and
Snow Hill, in Pitt and Greene countis
fa.nother from Warsaw to Clinton and Fa;
etteville ; and anothier fo Kenansville, 1o
connect at the poinis on the mein
road, which can ouly be determined |
surveys.

These brancies muay be constrie
cheaply, using light rails ; and the gra
may be very light, almost passing
| natural surface of the counltry.

The 1)(,‘01110 wiho  aro ity
should take thLis matter in hend, wu
supplying cross ties, and by grading
subscriptions of alternate sections o
of land, money may bao red |
purchase of tho iron riils, &e.

I estimate the avorsoe
.Iroml:i to be not greater than 7,
| mile,

This Railroad should supply the nee
sary equipment in conncetion with the
main stem.

The branches can constructed b
gseparate Companics under the charle
which gives anthority to hutld hranches,

It is our daty and should be our purpoe
in every proper way, to encourage thoe in
creased productions of the soil along ow
line, in order to multiply the receipts ol
the Company from that source, amd {o
make the country prosperous and thrifty,
and all additions to the wealth of & country
adds to the business of its railwaye |
know of no way that will be more likely
tc make our country prosperoas amd the
buasiness of the rowd large, than by o ey
tem of judicionsly locatod surface hranelu
as feaders of the main line,

Wo a very
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OUR CONNECTION..

The Railway Dridge Company lLas com
pleted its work, and as soon tho Wil
mington and Manchester Radiway lins
laid its track to Meares” Dluil GULOS
tion will be complete with the threo Co
panies forming the Dridge Company.
This will no doubt be done bet tho
and scon thereaiter
freight and passengers can o passed
way. Our relations witi cO
Rail Roads are harmonions and
in the exchange of cars and trausporin
tion of freight withont breaking bulk,

CONCLUSION,

\
babee «
£

the

The trains bave during ihe
run with the greatest regularity,
sidering the speed they make, with gren
economy. Verylew failures to make th
terminal counections in schedale fin
have occured.

No accident to any lrain
involving the luss of life or litub,

No train was thrown from the track duar
ing the year.

The several reports irom the Master ol
Transportation, Machinery and load will
be submitted with this report,

Ouar mileage this year bas been D600
miles ; we have transported 87,670 passel
gers, and 42,876 tons of freight.

The Officers and Ageuts gencrally und
my direction have been diligent and faith
ful in the discharge of their several dnti

Respectially submitted,

S. L. Freyonr,
Chief Engineer and General Snp
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New Style of Juvenile Reading,

Oy sSquiggs,

Here is the face of a merchant: See b
[)iOllEl he lDOkS; be 15 showing a cusloler
his fine goods, to-morrow ho w i)l 1111‘.1_'!'1; .
to give away his wholo stock. 1le 15 ul
ways sacrificing himself for the tradiu
public.

Here is the doetor:
he looks; his head is vut
in the night time; he 15 to
to stop ringing the door Lell, but the p
son is deaf and does not hear, Would;
like to be a doctor! and ride uil It 1
the rain and never get your pay.

Here is the facs of a blucksmith : He
is shoeing o kicking mule on a cold win
ter's morning. He bas just skinoed
fingers ; can you tell whether Lis mouth 2=
made up for whistling or praying ?

Here is the face ot a lawyer: Sec Lo
honest he trics to look ; ho keeps roghd
out of jail ; do you thiuk that is right
Here is one paying him wmoncy. Willhe
take it ? Ho will wait o long time.

[ Here is 2 widow : How sad sho looks
she has lost her husband ; do you think
she will get another ? She will try i;:mll.

Hero 15 the face of a uonstahlu_: w4l
how meek he looks. Would you like to
be a constablo and keep a town quict and
get knocked down four pairs of stairs and
have your face smashed in ?

“Ha'n't your "at sleepy ?
black of a seedy-looking ¢

Y
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the window
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telling ¢
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* asked a boot-
Jergyman ; ** 1t
long time sinee

ly enhanced, and if in a few years the bus-
iness of transporting these products to the

looks as if it wasa dreadful
it had » nap;” '




